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THIRD QUARTER 2011 HIGHLIGHTS 

EPSEPSEPSEPS Total Total Total Total 

PeriodPeriodPeriodPeriod diluteddiluteddiluteddiluted assets*assets*assets*assets*

3Q11 (0.43)$    643$       4.5$             2.94% 4.38%

3Q10 0.12$      676$       1.5$             2.64% 4.49%

2010 0.18$      668$       8.7$             2.60% 4.50%

2009 (1.15)$    684$       18.7$          2.67% 3.91%

2008 0.24$      657$       5.3$             1.61% 3.72%

$ in millions except per share data

* at end of period

ALL/loans ALL/loans ALL/loans ALL/loans 

held for held for held for held for 

investmentinvestmentinvestmentinvestment

Net Net Net Net 

Interest Interest Interest Interest 

MarginMarginMarginMargin

Loan Loss Loan Loss Loan Loss Loan Loss 

Provision Provision Provision Provision 

ExpenseExpenseExpenseExpense

ABOUT COMMUNITY WEST BANCSHARES 

Community West Bancshares is a financial services company with headquarters 
in Goleta, California, near Santa Barbara. The Company is the holding company 
for Community West Bank, which has five full-service California branch banking 
offices, in Goleta, Santa Barbara, Santa Maria, Ventura and Westlake Village. 
The principal business activities of the Company are Relationship banking, Mort-

gage lending and SBA lending. 

◊ Net loss applicable to common stockholders was $2.6 million, or 

$0.43 per diluted common share. 

◊ Net interest margin was 4.38% in 3Q11. 

◊ Core deposits increased by 16.1% compared to a year ago, and 

now make up 69.7% of total deposits. 

◊ Nonperforming loans were $36.6 million, or 6.50% of total loans at 

September 30, 2011. 

◊ The total allowance for loan losses equaled 2.94% of total loans held 

for investment at September 30, 2011, compared to 2.64% at 

September 30, 2010. 

◊ Community West Bank’s Total risk-based capital ratio was 13.15%, 

Tier 1 risk-based capital ratio was 11.88% and Tier 1 leverage ratio 

was 9.45% at September 30, 2011. 

FINANCIAL HIGHLIGHTS 
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The company described in this report is a client of The Cereghino Group, a securities industry relations firm.  This report was prepared using information obtained from the client company's management and from publications availa-

ble to the general public.  This report does not purport to be a complete statement of all material facts related to the company mentioned herein and is not to be construed as a recommendation or solicitation to buy or sell securities of 

the company described herein.  Upon receiving a written request sent to 5333 - 15th Ave. So., Ste. 1500, Seattle, WA 98108,  The Cereghino Group will provide a complete package of detailed information on the client company to any 

interested securities industry professional or stockholder of the client company.  The Cereghino Group is compensated by the client company for services rendered on a continuing basis and consequently, the amount of such compensa-

tion related to the preparation and distribution of this report is not separately determinable.  The Cereghino Group and/or its employees and/or members of their families, may have a long position in the securities of the company 

described herein. 

Income StatementIncome StatementIncome StatementIncome Statement

30-Sep-1130-Sep-1130-Sep-1130-Sep-11 30-Jun -1130-Jun -1130-Jun -1130-Jun -11 30-Sep-1030-Sep-1030-Sep-1030-Sep-10

Interest income 8,768$            9,135$           9,727$           

Interest expense 1,989              2,050             2,419             

Net interest income 

  before provision for loan losses 6,779              7,085             7,308             

Provision for loan losses 4,511              3,157             1,518             

Net interest income                                              

  after provision for loan losses 2,268               3,928             5,790             

Non-interest income 801                 815                 1,023             

Non-interest expense 6,985              5,115             5,035             

Income (loss) before income taxes (3,916)             (372)               1,778             

Provision for income taxes (1,609)             (151)               733                 

Net income (loss) (2,307)$          (221)$             1,045$           

Preferred stock dividends 261                 262                 261                 

Net income (loss) applicable to 

common stockholders (2,568)$          (483)$             784$              

Earnings (loss) per common share:

    Basic (0.43)$             (0.08)$            0.13$             

    Diluted (0.43)$             (0.08)$            0.12$             

Balance SheetBalance SheetBalance SheetBalance Sheet 30-Sep-1130-Sep-1130-Sep-1130-Sep-11 30-Jun -1130-Jun -1130-Jun -1130-Jun -11 30-Sep-1030-Sep-1030-Sep-1030-Sep-10

Total assets 643,156$       643,831$      676,470$      

Total stockholders' equity 59,369$         61,838$         60,782$         

Total deposits 507,536$       511,134$      535,673$      

Total loans 564,103$       568,682$      600,640$      

Asset  Qual i tyAsset  Qual i tyAsset  Qual i tyAsset  Qual i ty 30-Sep-1130-Sep-1130-Sep-1130-Sep-11 30-Jun -1130-Jun -1130-Jun -1130-Jun -11 30-Sep-1030-Sep-1030-Sep-1030-Sep-10

Nonperforming loans (NPLs) $36,642 $29,724 $15,104

Nonperforming loans/total loans 6.50% 5.23% 2.51%

Nonperforming assets, net $41,407 $36,769 $19,135

Nonperforming assets/total assets 6.44% 5.71% 2.83%

Net loan charge-offs in the quarter $5,499 $1,092 $1,960

Net charge-offs/total loans 0.97% 0.19% 0.33%

Quarter  Ended Quarter  Ended Quarter  Ended Quarter  Ended 

Issued: November 7, 2011 

Recent Price  $1.79 

Shares Outstanding  6.0M 

Estimated Float 4.3M 

52-week Price Range $1.67-4.95 

Net Interest Margin* 4.38% 

*most recent quarter 

Market Cap                   $10.7M 

Book Value per Share          $7.41 

Price/Book                               0.24x 

Institutional Ownership 10.5% 

Insider Ownership 30.7% 

MANAGEMENT TEAMMANAGEMENT TEAMMANAGEMENT TEAMMANAGEMENT TEAM    

Community West Bank 
445 Pine Avenue 
Goleta, CA 93117 

Phone (805) 692-5821 
www.communitywestbank.com 
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